‘MARUSHIKA TECHNOLOGY ADVISORS PVT. LTD

Balance Sheet as at 31st March, 2022

(Amount in Rs.)

Particulars Note As at As at
No. 31-Mar-22 31-Mar-21
EQUITY AND LIABILITIES
Shareholder's funds
Share Capital 2.1 78,14,220.00 62,13,990.00
Reserves & Surplus 22 2,62,29,643.90 1,81,72,290.46
3,40,43,863.90 2,43,86,280.46
Non-Current Liabilities
Long-Term Bono‘\\jings 23 1,31,35,175.37 87,78,612.94
Long -Term Provisions 2.4 1,28,694.00 1,10,712.00
Deferred Tax Liabilities (Net) 2.5 1,13,648.62 23,554.71
—— e, P b LA L LR
1,33,77,517.99 89,12,879.65
Current Liabilities
Short Term Borrowings 2.6 2,14,05,776.39 3,61,96,556.25
Trade Payables 2.7 5,45,12,048.18 21,11,48,203.84
Other Current Liabilities 2.8 1,33,86,988.30 78,28,833.16
Short Term Provision 2.9 13,09,135.76 5,93,064.35
9,06,13,948.63 25,57,66,657.60
Total 13,80,35,330.52 28,90,65,817.71
ASSETS
Non-Current Assets
Fixed Assets
-Tangible Assets 2.10 1,23,53,349.25 61,93,610.44
-Other Non Current Assets 2.11 __8,35,000.00 13,09,000.00
Current Assets
Inventory 212 27,16,716.50 25,33,025.98
Trade Receivables 2.13 8,37,53,329.92 23,26,37,735.21
Cash and Bank Balances 2.14 26,02,613.00 2,78,13,814.07
Short-Term Loans and Advances 2.15 3,57,42,815.85 1,82,05,835.01
Other Current Assets 2.16 31,506.00 3,72,797.00
12,48,46,981.27 28,15,63,207.27
Total 13,80,35,330.52 28,90,65,817.71

Significant Accounting Policies

1

\

Accompanying Notes from 2.1 to 2.37 are integral part of the financial statements

As per our report of even date attached.

For Naresh Jai and Associates
Chartered Accountants -
Firm J&gn, No. 019082N/§:"/ sA

CA Naresh Goyal

Partner
Membership No. 501487

Place: New Delhi
Date: 25.07.2022
UDIN:22501487ANSPQO4523

For and on behalf of the Board

DIN 00025785

Mendcca Agarwaal .

Director
DIN 02718537



MARUSHIKA TECHNOLOGY ADVISORS PVT. LTD
Statement of Profit and Loss for the year ended 31st March, 2022

(Amount in Rs.)
Particulars Note  For the Year Ended For the Year Ended
No. 31-Mar-22 31-Mar-21
Income
Revenue from Operations 2.17 39,86,36,789.29 29,51,36,585.41
Other Income 2.18 2,89,242.40 3,01,435.00
Total Income 39,89,26,031.69 29,54,38,020.41
Expenditure
Purchases of stock in trade 2.19 35,65,79,404.36 27,49,57,498.90
Change in Inventory of stock in trade 2.20 (1,83,690.52) (25,22,487.21)
Employee benefits Expense 221 2,10,76,678.20 1,22,64,621.43
Finance Cost 222 69,09,559.19 46,09,036.78
Depreciation and amortisation expense 2.10 15,28,357.16 9,92,943.13
Other Expenses 2.23 79,56,987.19 31,74,580.77
Total 39,38,67,295.58 29,34,76,193.80
Profit/Loss before Tax 50,58,736.11 19,61,826.61
Tax Expenses
-Current 12,63,909.76 5,53,165.35
-Earlier Years & 1,74,973.55
-Deferred ~90,093.91 (4,218.35)
Total TarExgenics 113,54,003.67 7,23,920.55
Profit/Loss for the year 37,04,732.44 12,37,906.06
Earning per Share (Face Value of Rs. 10 each)
B 5.08 1.99
-Diluled 5.08 1.99

Significant Accounting Policies

1

Accompanying Notes from 2.1 to 2.37 are integral part of the financial statements

As per our report of even date attached.

For Naresh Jai and Associates
Chartered Accountants =
Fi .No. 019082N '+ .0 =

CA Naresh Goyal\

Partner
Membership No. 501487

Place: New Delhi
Date: 25.07.2022

UDIN:22501487ANSPQO4523

For and on behalf of the Board

nika Wadhwa
Director

DIN 00025785

onicca Agarwaal
Director
DIN 02718537
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MARUSHIKA TECHNOLOGY ADVISORS PVT. LTD

Cash Flow Statement for the year ended 31st March, 2022

(Amount. in Rs.)

Year Ended Year Ended
Particulars 31.03.2022 31.03.2021
Cash Flow From Operating Activitics
Net Profit Before Tax (as per Statement of Profit and Loss) 5,058,736.11 1,961,826.61
Adjustment For:
Depreciation and amortisation expense 1,528,357.16 992,943.13
Profit on sale of Fixcd Assets (70,182.40) -
Interest Received (219,060.00) (213,435.00)
Interest Paid 5,727,635.76 3,406,135.72
Opcrating Profit Before Working Capital Changes 12,025,486.63 6,147,470.46
Adjustment For:
Increase/decrease in trade receivables 148,884,405.29 (113,289,231.02)
Increase/decrease in other current assets 341,291.00 651,830.00
Increase/decrease in short-term loans and advances (17,536,980.84) 8,021,112.95
Increase/decrease in trade payables (156,636,155.66) 118,938,295.54
Increase/decrease in other current liabilities (65,169.86) 234,227.85
Increase/decrease in other Non Current Assets 474,000.00 -
Increase/decrease in long term provisions 17,982.00 10,652.00
Increase/decrease in short term provisions 5,327.00 6,407.00
Increase/decrease in inventories of stock-in-trade (183,690.52) (2,522,487.21)
Cash Generated From Operations (12,673,504.96) 18,198,277.57
Direct Taxes Paid (553,165.36) (1,901,002.01)
Net Cash flow from operating activitics (A) (13,226,670.32) 16,297,275.56
Cash Flow from Investing Activities
Purchases of Fixed Assets (8,231,963.56) (341,585.90)
Sale of Fixed Assets 614,050.00 -
Interest Received 219,060.00 213,435.00
Net Cash flow from investing activities (B) (7,398,853.56) (128,150.90)
Cash Flow From Financing Activities
Interest Paid (5,727,635.76) (3,406,135.72)
Proceeds from allotment of Equity Shares 5,952,851.00 -
Proceeds from Short Term Borrowings (14,790,779.86) 3,313,923.18
Proceeds from Long Term Borrowings 9,979,887.43 9,763,706.57
Nect Cash flow from financing activities ( C) (4,585,677.19) 9,671,494.03
Net increase in cash and cash equivalent (A+B+C) (25,211,201.07) 25,840,618.69
Cash & Cash Equivalent at the beginning of the Year 27,813,814.07 1,973,195.38
Cash & Cash Equivalent at the end of the Year 2,602,613.00 27,813,814.07
Net increase in cash and cash equivalents (25,211,201.07) 25,840,618.69

As per our report of even date annexed
For NARESH JAI & ASSOCIATES

Place: New Delhi
Date: 25.07.2022

FOR AND ON BEHALF OF THE BOARD

N @
Sonika Wadhwa

Director
DIN 00025785

DIN 02718537



MARUSHIKA TECHNOLOGY ADVISORS PRIVATE LIMITED

Significant Accounting Policies and Notes to Accounts

1. Significant Accounting Policies

1.1 Company Overview

Marushika Technology Advisors Private Limited (‘The Company’) is a public Company
domiciled in India and incorporated on July 10, 2010. The Company is engaged in the
business of providing Technology advisory services and deals in all type of software and
hardware products. The Company has its registered office at Delhi, India. The Company
is a unlisted company. The financial statements were authorised for issue in accordance
with a resolution of the Board of Directors on July 25, 2022.

1.2 Basis of Accounting

The financial statements are prepared under historical cost convention on accrual
basis and in accordance with the requirements of the Companies Act, 2013 and in
compliance with the applicable Accounting Standards (AS), as referred in section 133
of the said Act. The accounting policies, except otherwise stated, have been
consistently applied by the Company.

1.2 Use of Estimates

The presentation of financial statements is in conformity with the generally accepted
accounting principles, which requires estimates and assumptions to be made that
affect the reportable amount of assets and liabilities on the date of financial statements
and the reportable amount of revenue and expenses during the reporting period.
Difference between the actual results and estimates are recognized in the year in
which the results are known /materialized.

1.4 Revenue Recognition

Revenue from sale of products is recognised, when significant risks and rewards of
ownership have been transferred to the buyer and no significant uncertainty exists
regarding the amount of the consideration that will be derived from the sale of products. It
also includes excise duty and excludes value added tax / sales tax and GST (Goods and
Service Tax). It is measured at fair value of consideration received or receivable, net of
returns and allowances.

Rendering of Services

Revenue from services are recognised as they are rendered based on arrangements with
the customers. :

Other Revenues

Other revenues are recognized on accrual basis. a«Q
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1.5 Fixed Assets, Capital Work in Progress and Intangible Assets

Property, plant and equipment are stated at cost, less accumulated depreciation and
impairment, if any. Costs directly attributable to acquisition are capitalized until the
property, plant and equipment are ready for use, as intended by management. The cost of
property, plant and equipment acquired in a business combination is recorded at fair value

on the date of acquisition.

An item of property, plant and equipment and any significant part initially recognised is
derecognized upon disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss arising on derecognition of the asset is included in the
Statement of Profit and Loss when the asset is derecognized.

The Company depreciates property, plant and equipment over their estimated useful lives
using the straight-line method.

The estimated useful lives of assets are as follows:

Building : 30 years

Plant and Equipment : 15 years

Office Equipment* : 3 to 6 years

Furniture and Fixture : 10 years

Leasehold Improvement* : Lease term or 15 years, whichever is lower
Vehicle : 8 years

*Based on technical evaluation, the management believes that the useful lives as given
above best represent the period over which management expects to use these assets.
Hence, the useful lives for these assets is different from the useful lives as prescribed
under Part C of Schedule II of the Companies Act 2013.

The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if

appropriate.

Leasehold lands are amortised over the period of lease. Buildings constructed on
leasehold land are depreciated based on the useful life specified in Schedule II to the
Companies Act, 2013, where the lease period of land is beyond the life of the building.

In other cases, buildings constructed on leasehold lands are amortised over the primary
lease period of the lands.

Advances paid towards the acquisition of property, plant and equipment outstanding at
each balance sheet date is classified as capital advances under other non-current assets
and the cost of assets not put to use before such date are disclosed under ‘Capital work-in-

progress.

Intangible assets

Intangible assets are stated at acquisition cost and other cost incurred, which is
attributable to preparing the asset for its intended use, less accumulated amortization and
accumulated impairment losses, if any. The cost of intangible assets acquired in a

" business combination is recorded at fair value on the date of acquisition. The useful lives
of intangible assets are assessed as either finite or indefinite. Intangible assets with finite
lives are amortised over the useful economic life not exceeding ten years and assessed for
impairment whenever there is an indication that the Intangible assets may be impaired.
Intangible assets with indefinite useful lives are not amortised, but are tested for
impairment annually, either individually or at the cash-generating unit level.

-
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An item of Intangible Asset is derecognized upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on derecognition
of the asset is included in the Statement of Profit or Loss when the asset is derecognized.

The residual values, useful lives and methods of amortisation of Intangible Assets are
reviewed at each financial year end and adjusted prospectively, if appropriate

1.6 Investments
Long term investments are carried at their historical cost less any other than
temporary diminution in the value of the investments. Current investments are marked
down to their net realizable value, if less than the historical cost.

1.7 Inventories
Inventories are valued at lower of cost or net realizable value. Inventories of traded goods
are valued at lower of cost or net realizable value. Cost of inventory, cost of conversion
and other costs incurred in bringing the inventories to their present location and condition.

Costs of inventories are computed on weighted average basis.

1.8 Borrowing Cost

Borrowing costs that are attributable to the acquisition or construction of qualifying
assets are capitalized as part of the cost of Assets. Qualifying Asset is one that
necessarily takes substantial period of time to get ready for intended use. All other
borrowing costs are treated as period cost and charged to the profit and loss account in
the year in which it was incurred

1.9 Cash Flow Statement

Cash flows are reported using the indirect method, whereby a profit before tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from operating,
financing and investing activities of the Company are segregated.

1.10 Taxation

Income tax expense is accounted for in accordance with AS-22 “Accounting for
Taxes on Income” for both Current Tax and Deferred Tax as stated below:

Current Tax:
Provision for Taxation is ascertained on the basis of assessable profit computed in
accordance with the provisions of Income Tax Act, 1961.

Minimum Alternate Ta;( (MAT) Credit:

Minimum Alternate Tax credit is recognized, as an asset only when and to the extent
there is convincing evidence that the Company will pay normal income tax during the
specified period. In the year in which the MAT credit becomes eligible to be
recognized as an asset in accordance with the recommendations contained in guidance
note issued by the Institute of Chartered Accountants of India, the said asset is created
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by way of a credit to the Profit and Loss Account and shown as MAT Credit
Entitlement under Loans & Advances. The Company reviews the same at each
balance sheet date and writes down the carrying amount of MAT Credit Entitlement
to the extent there is no longer convincing evidence to the effect that Company will
pay normal Income Tax during the specified period.

Deferred Tax:

Deferred Tax is recognized, subject to the consideration of prudence, as the tax effect
of timing difference between the taxable income & accounting income computed for
the current accounting year and reversal of earlier years’ timing difference.

Deferred Tax Assets are recognized and carried forward to the extent that there is a
reasonable certainty, except arising from unabsorbed depreciation and carry forward
losses, which are recognized to the extent that there is virtual certainty, that sufficient
future taxable income will be available against which such deferred tax assets can be
realized.

1.11 Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that
there will be an outflow of resources. Liabilities which are material, and whose future
outcome cannot be ascertained with reasonable certainty, are treated as contingent,
and disclosed by way of notes to the accounts. Contingent Assets are neither
recognized nor disclosed in the financial statement.

1.12Borrowing Costs

Borrowing costs that are directly attributable to the acquisition or construction of
qualifying assets are considered as part of the cost of Assets/Projects. Qualifying Asset is
one that necessarily takes substantial period of time to get ready for intended use. All
other borrowing costs are treated as period cost and charged to the Profit and Loss
Account in the year in which incurred.

1.13 Leases

Assets taken on lease under which, all risks and rewards of ownership are effectively
retained by the lessor are classified as operating lease. Operating lease payments are
recognized as expenses in the Profit and Loss Account on a straight-line basis over the
lease term.

1.14Impairment of Assets

An asset is impaired if there are sufficient indication that the carrying cost would
exceed the recoverable amount of cash generating asset. In that event an impairment
loss so computed would be recognized in the accounts in the relevant year.



MARUSHIKA TECHHNOLOGY ADVISORS PVT. LTD
2. Notes to Financial Statements

(A in Rs.)
Particulars As at Asat
31-Mar-22 31-Mar-21
Note 2.1: Share Capital
Authorized Capital
15“00,000 (PY 15,00,000) Equity Shares @Rs. 10/- each 1,50,00,000,00 1,50,00,000.00
1,50,00,000.00 1,50,00,000.00
Issued, subscribed and paid-up capital
7,81,422 (PY 6,21,399) Equity Sharcs @Rs. 10/~ each fully paid 78,14,220.00 62,13,990.00
78,14,220,00 62,13,990.00
Quantitative Reconciliation of Shares Outstanding
No. of Shares Outstanding at the Beginning of the Year 6,21,399 621399
Add : No. of Shares Issued 1,60,023 -
No. of Shares Outstanding at the end of Reporting Year 7,81422 6,21,399

Terms/ rights attached to equity shares
The rights, preference and restrictions attached to each'class of shares including restrictions on the distribution of dividends and the repayment of capital are as
under :

Equity Shares
The equity shares have a par value of Rs. 10 per share. Each sharcholder is entitled to onc vote per share. The Company declares and pays dividend in Indian
rupees. The dividend proposed by the Board of Directors is subject to the approval of sharcholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the Company, afier
distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the shareholders.

The following holds more than 5% in cquity shares of the company

Name of Sharcholder As at 31st March 2022 As at 31st March 2621
No. % No. %

Monicca Agarwaal 5,85,066 74.87 5,85,066 9415

Jai Prakash Pandey 1,95,356 25.00 35333 569

Note 1A. Shares Held By Promotors And Changes In Equity

Name of Sharcholder As at 31st March 2022 As at 31st March 2021 Change in Equity
No. % No. % %

Monicca Agarwaal ~ 5,85,066 74.87 | 5.85,066 %415 1528

Jai Prakash Pandey 1,95,356 25.00 35333 569 (19.31),

Note 2.2: Reserves & Surplus

Security Premium Account 1,07,87,858.00 1,07.87,3858.00
Addition during the year 43,52,621.00 -
1,51,40,479.00 1,07,82,858.00
Surplus in Statement of Profit and Loss 73,84,432.46 6140,520.40
Add: Profit/(Loss) for the year 37,04,732.44 12,37,906.06
1,10,89,164.90 73,84,432.46
Total 2,62,29,643.90 1,81,72,290.46

Note 2.3: Long Term Borrowings
Term Loans - Secured :

-From Banks 22,09,551.94 19,10,403.94
-From Others 37,79.818.18 -
Term Loans - Unsecured :
-From Banks . 48,82,019.25 43,36,544.00
-From Others 22,63,786.00 25,31,665.00
1,31,35,175.37 M

(Refer Note No 2.26 for requisite particulars in respect of Secured and Unsecured Borrowings )
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MARUSHIKA TECHNOLOGY ADVISORS PVT. LTD

2. Notes to Financial Statements

(A ntin Rs.)
Particulars As at Asat
31-Mar-22 31-Mar-21
Note 2.4: Long Term Provisions
Provision for Employee's Benefits 1,28,694.00 1,10,712.00
1,28,694.00 1,10,712.00
Note 2.5: Deferred Tax Liability (net)
Deferred Tax Liabilities
Fixed Assets 1,58,867.82 62,713.57
Total Deferred Tax Liabilitics (A) 1,58,867.82 62,713.57
Deferred Tax Assets
Employee Benefits 45,219.20 39,158.86
Total Deferred Tax Assets (B) 45,219.20 39,158.86
Deferred Tax Liabilities (Net) (A-B) 1,13,648.62 23,554.71
Note 2.6: Short Term Borrowings
CC/OD Limit from Banks ** 2,14,05,776.39 3,61,96,556.25
2,14,05,776.39 M

** The facility is secured against Colletral security of certain Inmovable property in the name of Marushika Infrastructure Services Pvt Ltd & hypothication

of book debts of the company against govt. contracts.

Note 2.7: Trade Payables
Dues of MSMEs
Dues of other than MSMEs

(Refer Note No 2.27 for creditors ageing and dues payable to MSMEs as per amended Schdule I1I of Companies Act, 2013)

Note 2.8: Other Current Liabilities
Advance from customers
Current maturities on Long Term Debts- Banks
Current maturities on Long Term Debts- Others
Other Payables
-Sales Tax and Withholding Taxes
-Employees
-Others

Note 2.9: Short-term Provisions
Provision for Income Tax
Provision for Employee's Benefits

-

2,07,63,028.00

3,37,49,020.18

5,45,12,048.18

4,98,004.00
44,69,959.00
34,91,860.00

44,15,123.52
3,12,865.00
1,99,176.78

1,33,86,988.30

12,63,909.76
45,226.00

13,09,135.76

4,57,68993.17
16337921067
21,11,48,203.84

6,37,449.50
23,38,494.00
16,71,595.00

23,22 936.66
5,32,783.00
78,28,833.16

5.33,165.35
39,899.00
5,93,064.35
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