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MARUSHIKA TECHNOLOGY ADVISORS PTE. LTD.

DIRECTORS' STATEMENT
For the financial year ended 31 March 2025

The directons are pleased 1o pressnl teir statermenl 8 he corporate mambes of e Compary ogether wilh the
audited financial statermants of Marsshika Technolegy Advisors Freo Lid., (ke Company®p for the financisd vear
erabed 31 March 2025

1;

QPFEMION OF THE DIRECTORS

In the: apinicn of 1he directaors

(ap tha financal slatameants of tha Company ane drawn up 50 85 o give a tnee and faer view of e
financial position of the Company &5 al 31 March 2025 and of the fnancial parfarmance, changes in
aquity and cesh fiows of the Company for the finemcial wear then endad; and

i) at the dete of this sietement, there are reasaraile grounds o believe thal the Company will be able
0 pay fis debls a5 and when they fall duea

DERECTORS

The diractors In offica at the date of this stelemens ans

Mazigan Binte Syad Mahamsad

Monicca Agansmpl

ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE SHARES OR DEBENTURES

Meither at thee and of roc st any time during the fmancial year was the Company a pasty 1o oany

arrangemant whoss object ara, or one of whose objecis, |8 to enalle fhe direchors of the Company o

acquire banefits by maans of tha acquistion of sharas or debantures of the Company or any other body

cofporale,

DIRECTORS' INTERESTS IN SHARES OR DEEENTURES

Acconing o (he register of direclors’ sharehoidings Rept by the Company wnder Section 184 of the

Companias Act 1967, the disctons of the Campany who held office 81 tha and of the financial year hed no
interests m fhe shares or cebentunes of the Company and its melated corparations except as stated below;

Deemead Interas:

Al Ehoe baginning of A the and of the
MName of Diractors the financial yaar financisl year
Mumber of ardinary sharas
Littirmsate Holding Compary -
Marzshika Technology Adviscrs Private Limited
Monicca fgareaal 671850 671,850
SHARE OPTIONS

Thare wera no share opbons granted during tha firancial year bo subscnbe for unissued sharas of the
Carpany.

Thzne wepre no Shares msoed dunng the financial yoar by virloe of the exercise of aptionss t Gk op
unassued shares of tha Company,

ThiEne wene o misseed shares of the Company under eption al the end of the fnancial year,




MARUSHIKA TECHNOLOGY ADMISORS PTE. LTD.

DIRECTORS' STATEMENT
For the financial year ended 31 March 2025

INDEPENDENT ALIDITORS

The independerd awfors, Messs Everest Assurance PAC, Public dccourtants and Chastered
Accouniants, have exprassed their willingness o gecept re-appoiniment as auditon.

The Board of Dwectors.,

MOMICTA AGARVEAAL MAZLEEMN BINTE S¥&D MOHAMED
irector Direchor
Singapore,




E Assur: PAC
EV—E RE ST wr::;tic :1:111:[::111-:?:1:5 and
Chartered Accountants

Co, Reg. No.: 2006107160
{imcnrporarecd wiib Tosloed Habili

Indapendent Audior's Report
To thi Mermber of MARLUSHIKA TECHNOLOGY ADVISORS PTE. LTD.

Raport an the Audit of the Financial Statemants
Orpanion

W have autded the financial siatements of Marsshea Technology Advisors Ple. Lid. (the Company), which
comprise the shatement of financial posticn as at 31 March 2025, end the statement of profit or loss and
earmprefansive incame, staterent of chanpes in equily and statement ol cash llows lof he year Sen ended, and
rioies b the financial statemants, includng materizd sccountng pobcy informetion.

In our opinion, the sccompanying fnancisd sistements are properly drawn up 0 sccordance wah De provisions of
thie Companias Act 1867 (tha Act} and Financial Reporiing Standards in Singapore [FRSs) 50 65 0 give a3 iree and
Bair wigw of the nancial positon af the Comgpary as al 31 March 2025 and of the Gnancial parfarmance, changes in
eguity and cesh flows of the Cormpany for the year endad on that dete.

Basis for Opinion

We conducted auf audit in aceordance will Singspare Standseds on Audiling {SSAs) Our respensibililies under
inosa stendands are funher described n the Awsiors Sasponsdaiies o the dudht of the Snancis! Shakements
saction of cur repor, We are ndependent of the Company in accordance with the Accounting and Comporate
Regutatary Autharity (ACRA] Code of Prdessiong’ Comduel s Efves S Pullc Adcoeniiants sl Accouniing
Ermities |AGRA Cogal togathar with the ethical reguirements thal are relewant to ow sedit of the financial
sislements in Singapore, and we have Tullilled our other elhical responsibililies in accordance with these
requirements and Mme ACHA Code. We bellewe thal the awsdl evidence we have oblained = suflicent and
approprabe o provide & bass far our opinion

Crher Imformation

Maragement |5 rasponsible for the ofthar informetion. The other information comprises the Directors’ Statemeant set
out an pages 1603

Cwir opinion on the inancial statemants does mot cover the other informabion and we dio nof express any form of
asgursnoe stndusion theman,

I connection with our aedit on the Bnancial striemients, our respensibility is to read the ather mfermation and, in
dong s0, consdear whether the ofher infoematian = materialy incorsistent with the financial statemsnls of aur
knowledge obtamed in the ewdit, or giharwise appears o be matenally messtatad, # besed on the work wa have
prerlpermed, e canelude Shat there s material misstmemsnt of 1his albher information, we ame requiced b reparl that
fact. 'We have nothing to repoet In this regand.

Responsibiliies of Management and Directors for ihe Financial Statements

Marisgemend is respangible for the prepasation of fnsnceal skatements that give a troe and fair view in socondance
with the prosisions of the Act and FRSs, ard lor devising and mestaining & system of Intemal accounting comtrols
sufficient o provide o reasonable assurance thal assets am safeguarded against kss from unauthonsed use or
disprsilion, ard iransactions are properly auborised and that they are recorded as mecassary 1o permil the
pregaraticn of rue and fair fnanciat statemants and 1o mairiean accountabity of assets

In prepenng the financial statements, mansgameant i3 responsida Tor assessing the Company's ability 1o contaue
as o goang concarn, disclosng, as applicable, matiers related to going concem and using the going corcem basis
ol aceauning undess mansgamenl sk inands b liquidale (he Company or 0 cease aperatians, or has mo
realislic altarnathve but to do 50,

The directors’ responsibdties include oversesing the Company's finencial reporing process,

TE00A Beach Road, #14-302 The Plaza, Singapore 182501
Tel: 6004 4351| Fax: 6297 0602 | Emall: adméni@everast-ag.com



EVEREST

Ausditor's Responalbilities for the Audl of the Financlal Sistements

Cwr cijectves are o ablain reasonable assurance sbaul whathar the financial sielements as a whale are res
from matarisl messtatemend, whather due o frewed or evor, and o Issue an auditor's repon that inclugas our
opinian, Reasonable assurance 6 a high level of assuance, but is not & guaranies that sn audit conducted in
accardance wih 354 will sbways delect a melenal misziatameant when it axisis. Missislements can anse from
fraud or gsror and are considerad matarial if, individualiy or in the aggregate, they could reasonably be sxpected to
irluesnce b aconomic decisions of users taken on the basis of hage fnancial slatemeanis.

A part o an audd in accondance with 5505, we exercise professional judgement and maintain prafessonal
scapticiam throsghoul the swdit We also;

= keniify and assess the risks of materisd misstatenant of the inencal sletements, whather dis o frewd or
arrgr, dasign and periomm awdid pocedumes esponssee o those nisks, and oblain audil eadence that =
sufficiant and epproprizla B provice a bass for our opinion. The risk of nol delecting & masedal missialement
resulling from fraud is highar than for ome resulling from arror, 85 fraed may nvalve coliusion, forgany.
inlenlionsl amissions, misrepresemations, ar he oventdie al internal contal,

s Obiain an understanding ol intemal contral refavant o ihe awdil i order to designeaudit procedures thal are
appaprate nihe crcumstances, but not for 1he purpese of axpressing an oplrion on tha afectivaness of the
Company's inlemal cantrol,

s Evaluste the appropriateness of sccoumiing policies usmed and the reasonableness of accounting estmates
and relalad disclosures made by mansgemeant,

= Concludge on the sppropratensss of menagement's use of the gong concarn basis of sccouwnting and, based
an the 2 evidence obined, whether 2 matenal uncemanty oxists mlvied 1o evends or conditions that may
cast sdgnificant doubd on e Companmy's ability 10 conlinwes &5 a going concem. Il we conclude thal a matarial
uncenamby exists, wa are required 1o dgraw ateneon inoour sedibor's report o the related disclosures in the
fnancial stabemenls ar, § such disclesures ane inadequate. to modify aur opnion. Our canclusions sne based
on the sudit esdence cotained up to the dete of our audilors reporl. Howeser, fulure avanis o conditions
mary s the Company 10 cease o conlinun &% A going Concerm,

] Evaluage the ovirall presentation, struciure and comdend of the financal stalements, nduding the @Sclosmreas,
and whather the fnanciel sietements represent the underlying ransactons end events in a mannar that
achieves fair presentation,

Wi cammunicets with the directars ragseding. among athar matters, the planned scope and teming of the sudit and
significant awd indings, inchading any significant deficiencees in nbemad control that we identify durng o audil.

Report on Cther Legal and Regulatory Reguirements

in our opirson, the accownting and clber records reguired by the Act 8o be kept by the Company have bean
property Kepl in accordanoe with the prosisions of the Aol

Singapone EVEREST ASSURAMCE PAC
Public Accountants amd
Chanered Accountants




MARUSHIKA TECHNOLOGY ADVMISORS PTE. LTD.

STATEMENT OF FINANCIAL POSITION

As ar 31 March 2025

(Exprassad in Unilted Slates Dollars)

ASSETS

Cumant assets

Trade recoivables

Crhay racaivablas

Cash and cesh equivalents

Total assats
EQLATY AND LIABILITIES

Equity
Share capral
Relaired aamings

Equity attributabie to ownars of the Compary

Lisbilithes

Cumant kabilties
Income B lmkililies
Trade payvables
Ciher payables

Total fabilswes

Tatal squaty and Eabilities

[ The sccampaning accmaiing palicies and explanaiony mokes form

Mot

[ R

2025 2024
55 Lss
41,968 206,735
- 14,733
55,307 25,508
o720 246,980
47 205 246,880
3,743 3,742
16,020 4,241
19,762 37,963
3,301 3,301
56, 501 202032
17,641 3,664
17558 2088957
77.533 08,957
67,285 248,980

ane ievbengran’ part of e Brancial staternenis)




MARUSHIKA TECHNOLOGY ADVMISORS PTE. LTD.

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the fnancal year ended 3T March 2025
(Exprassad in United Slates Dollars)

Mabe 2025 2024

{12 Maonths) {14 Months)

uss s

Revanis 1 - 138,525
Cost of sales 8 - (652,282

Gross profi - 46,243

Ciher moome 12 z W

Admanisirative expanses (18.221) 18,737

(Losa) | profit before tax 13 [18,221) 37542

Income Ly expenses 14 . 13,.‘3_[]1[

[Loss) / prafit for the yaar {18,221} 34 249

(iher comprabansive mcoma for tha year, nat of tax . -

Total comprehansiva income for the year 18,221 34,241

[ The sccampaning acomaiing palicies and explanaiony mokes form
ane ievbengran’ part of e Brancial staternenis)




MARUSHIKA TECHNOLOGY ADVISORS PTE. LTD.

STATEMENT OF CHANGES IN EQUITY
For the financial year enged 3T March 2025

(Expressed in United Slates Dollars)
Fetalmed
e s it Us
&5 on 18 February 2023 (Date of incorpemtiong 3743 2 3,742
Total comprehensiva income Tor the pesmad . 34,241 34,241
Balance a5 an 37 March 224 3,142 34,241 3% 983
Tatal eorpgrehansive loss for the year : (18,221} (18221}
Befance as on 31 Mach 2028 3742 16,020 18,762

{ The accampanyimg Sccouniing palicies and axplanalony nofes form
ant ifegeay’ pant of Bhe fnavcial stalermanis)




MARUSHIKA TECHNOLOGY ADMISORS PTE. LTD.

STATEMENT OF CASH FLOWS
For the financal year ended 3T March 2025
(Expressad in United States Dollars)

2025 2024
12 14 Months!
{ Huﬁu:lﬁi‘ { Lm:l
Cash Bows from operating activites
iLo=ai | profit before tax for the period (18.231) 37 542
Doarsting cash flows bafore movements in working capltal (18.221) 37542
Movemants in I’ﬂiﬂhﬂtﬂ
Trade racaivables 164751 {206,739
Crher racaivabies 14,733 {14, 733)
Tra payabies (145.441) 202032
Citber payalbiles 13577 3654
Cash generatad from opentions 25,799 21,788
Incoma taxes paid 2 =
Net cash generated from operating actvities @7 21,766
Cash fows from Enancing aclivilies
Proceeds fram ssue of shares d.142
Met cash gensrated from financing sctvites - 3742
Mert incramss incash and cesh equivalents st ) 25508
Cash and cash aquivalents 2l tha begmning of year £0.508 -
Cash and cash equivalents at the end of vear (Note &) 55307 25,508

[ The atcampsmung Sccmiiing palicies and expianaiony mokss form

ane frvkegva’ part of e Bnancad staternanis)




MARUSHIKA TECHNOLOGY ADMISORS PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

These notes form an inegral pad of and should be read in conjunclion with the acoompanying insncal
gipdements.

1.

CORAPORATE INFORMATION

The Company is damicled and incomonsted as & privale company Ented by shanss in the Rapublic of
Singapore. The regsterad office address of the Company & T5004 Beach Foad, #14-302 Tha Plazs,
Singapers 158501,

The principal activikas of the Company sra those of inlormation technalogy cybersacunty consufency
and ofher infarmiation lechnalogy and compuler Senice aclivities,

The conpany is wholly=paned subsidiary of Masushika Technology Adwsors Privade Limited a company
Inconparated n 1he nda, which 5 also he uliimale holkding company.

Thene has been no change in the busness activities of the Company since the end of the Bst inencal
peniod.

MATERIAL ACCOUNTING POLICY INFORMATION
2.1 Basis of praparstion

The financial statements of the Company have been dawn up in accordance with Fmnancial
Reporting Stendards in Singapore (FRSs). Tha financiad stataments hawe been prepared an the
histarical ost bass eeonpd as dischosed inthe sccounting policies below

The financial stalements are presentad in United States Dollars {USS), which is adso tha Company's
funcisonal currency. Al linencial miormation presented in Uniled States Dallars has ean rounded 1o
the nearast Diolar, unless ofharsise indcated,

The fmanciad stabermants of the Company have bean prepared an the basis thet it will continee o
nparale a5 a going concarn,

2.2 Agoption of new and armanded standands and mterpratations

Thie accounting policies edopied are consisient wah those of the previous fimancied year except that
in the cument financial year, the Company has adopted all the new and amended standards which
are relewant o e Company and ane elfective lor annual lingncial year beginning on 01 Apsil 2024,
Thie adoption of thass standands did not have any matarial afiect on tha fimancial statements of the

Company.
2.3 Smndards issued but not yet effoctive

A number of new stendards and amendmens o standards that have been issusd are not yel
affective and hawve not been applicd n preganing these financial statemanls

Effpctiver fior anmal
periods beginning

Description on ar aftar
Amendments o FRS 21 The Effects of Changes in Fomign 1 danpiry 2025
Exchange Fates: Lack of Exchangestility
Amandmants o FRES 108 Financial nstnsmanis and FRS 107 Financal 1 January 226
Instruments: Disclosures: Amendments o lhe Classification and Measuremesnt
of Finencial insiruments
Annual improvement b FRSS Volume 11 1 January 2026
FRS 118 Presentation and Disclosure i Financisd Sisements; 1 Jenusry 2027
FRS 119 Subsidiaries withow Public Accouniabilty: Disclosures 1 Jdanuary 2027
Amendments o FRS 110 Consoidated Financial Saements and FRS 28 Daie 1o be
Irvesimenld in Associates and Jainl YVemuores: Sale or Conlribulion ol Assels dlesterriad

pabasan 20 Investor and #s Sssociate or Joint Yaniune

The direciors expact thel the adoption of 1hese new and amended stendards will have no matanal
mnpack on tha financial siatesrants in the year of indial applicaticn




MARLUSHIKA TECHNOLOGY ADVMISORS PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

2.4 Fomign curmencios

25

Transactions n foresgn cumencies are measured in the Snciional cerency of the Company and are
recorded on il recognitan in the funciional cumency 8l exchange reles approximaling those nsng
gl the transaction detes. Morstary assats and ligbilitas denominated in foresgn cumancies are
iranslEied al the euchange rste ruling at the end of the firancial year. Non=monetary iterns that am
meszimad in ferns of hstonced cost in a loreign currency are translsted wsing the exchenge rales B
al the dates of the inrdial transactions. Mon-monatany igems messwad ol fae valie inoa foresgn
currency ane ransialed wsing the eochange rates a1 the dete when the e value wag delantined,

Exchisnge diferences aising an the setlenent of morstary fEms ar on iramslsting monetary ilems a8
the and of the financial vear are recognised n profit or loss,

Financial instrurmarits
(@)  Financal sssets
Initiad recognition and measurement

Fmanciyd assats are recognised whan, and only when the enity becomes party o the
contractual provisions of s ingiruments,

&1 indtial recognition, the Comgany measures a fmancial assat  its far value plus, in the
case of & hnancial asael ol al Tair value heough pall or oss (FYPL), Wansachon costs that
are directly atiribitable 1o the acquisiion of the financisl assat. Transaction costs of financisl
Assets carried at FYPL ane expansed in prafit or ks,

Trade recesvables are measurad ot tha amound of conskiaration 1o which tha Company
expacts o e enlitbed in excharge lor Warslarmng gromised goods o services 10 8 Clsiomes.
awchding smounts collectad on behalf of third party. if the trade receivablas do nat contsin a
signilicant firancing component &l nital recognition,

Subsequent measurement
Ol insiamenis

Subsequent measrement of debt instnaments depends on the Company’s business maded
for managing e ssset and the contraciual cash flow characteristics of the assel. The fres
maasuremant catagonas foe classfication of dabl instruments are amortised cost, far value
through other comprehensive income [FVOCH and FYPL, The Company only has deby
instrumeants at emortsed cost.

Fnancled asseis that are hald for the collection of confracieal cash flows where those cash
flwes mpresenl solely payments of prmcpal and interest are measured alb amoetsed cos)
Feancigl assals are massued at amonised cost using the effeclive interest method, leas
impairmant. Gairs and lossas ara recognised in profit o Ioss when the ossats ars
derecognised o imgained, and thromgh the amoisation process,

Evpunty IENTATITS

On initid recognition of an nvesiment in equty nstrumant thad is not held for imding, 1he
Company may Imevocably elect o presend subseguent changes in fair value n ather
comprehansive income which will not be reclassified subsaquantly to profit or koss, Devidends
fram such imestimenis are o be recognised in profil o loss when the Company's fght
recalve payments 5 established, except when the Company banedils from such proceads as
a recavany of part of the cost of the financial asset, in which case, such gairs arg reconded in
atfier comprehensive incoms,

For investmenis i eguily instrements whech the Compeny has nol elecled 1o present
subsequant changes in fair valuae in gther comprehensieg Income, changes in e value are
recogniged in profil ar logs.

10



MARUSHIKA TECHNOLOGY ADVMISORS PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

Dwrecagnition

A inancial asset = dorecogrised whare the conbractual righl i receive cash flows rom the
assat has explred. On derecognition of @ financiel ssset i is antirety, the difference tatwean
ther carrying amount and the sum of the consideraton receised ard any cumulaive gain or
hogs Ehat had been recognised in olthers comprehensive nooma Tor debl nsruments S
recogrisad in profit or loss

T

Fmancie! aszats and liabslises are offset and 1he nat amouwnt presenied on the sialement of
financial positan whan, and onty whan the Comgpany has a bagal right 10 offsat the amounts
and infends ailher o seille on oa nel basis or 1o realise he sssel and sefile he lisbiliy

simultanecusly,
(b}  Financisl lisbilities
Initial recognition and messieramant

Emanciad Eabiliies are recognised when, and anly when, the Company becomaes a party 1o
fe conractual provisions of e linancial Insirement. The Company  detemmines e
classification of its financiad labilifies at mikal recogniton,

All financial liebilihas are recognisad Inilely @l fair valkie plus in e case of finencal Bablitles
niat at fair vahse thoough profit or loss, directly alrbutable ransaclion costs.

Subsequent mossumement

After mitlal recognition, financial lietshtias thet are ot camed el i value through praft or
loss ane subsequently measured ab amotised cost using the effective interest method. Gains
and loggas are recogresed in proft ar loss whan the Eabilities are derscognised. and tirough
tha amaorlisation procass,

Derecognitian

A financial lisbiliy is derecoqgnised when fhe obligatien under Me Fabdty is dischanged,
cancalled or expsas. On derecognition, the difgrence beteean tha canying amounts &
recophisad in profil ar loss.

2.6 Impairment of non-Snancial assets

The Company assessas al each reportng date whethes thare ks an indication thad an assat may be
impairad, | any sdication exists, {or, where spplicable. when an annual impairnenl testing far an
gasat s required), the Comgany makes an estenate of the ssset's eoovarsiia amomt.

An gssel's recoveraile amount & the higher of an assel’s o cash-genesating unid's fair value less
cosis of disposal and s value in use and & determined for an individual asset, unless the assel does
fiol generale cosh inflkees hal are Brpely independent of these from other assals or group of assels
YWhere he carmying amount of B0 assat or cash generatmg unit excesds ks ecoversble amound, the
assat is consicered impaired and i5 witlen dosn 0 15 mcovaraia amomt

irnpalrment lpsses are racognised o profit or loss.

& presiously recognised smpalrment loss s reversad anly if thess has been s change In the estmates
used ko detsrmne the asset's recoverablle amoend since the st mpairment kss was recognisaed, |f
thal &= the case, (he carying amount of the sssel & noeased o ils recoveralle amaunl. That
irgreasa cannod axcaad the carmying amount that would have baan detarmined, ned of depreciation,
hid no imparmeenl bss been recognised previously. Such reversal is recogrised in prof or ke

1



MARLUSHIKA TECHNOLOGY ADVMISORS PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

a7

2.8

Impuasirrant of financisl assets

The Compiny recognises an alkwance for aepected credil bsses (ECLs] for all debt instnemants not
hedd af FYWFL ECLs are Based on the difference Betesan e conbractual cash flows dus in
eccordance wih the contract and all tha cash flows thad tha Company expects o receive, discountad
Al an approximation of the oigingl effeclive infemest rate. The expacied cash Nows will include cash
flowes from the sede of collabarst held or othar credit @nhancements that are integral bo the contreciual
barms.

ECLs sna recoqnised in twa stages, For credit axposures for which thare hies not been o slgnificent
increass in credil ik Snce nitial recogniion, ECLS are provided for credil Dases thal resall from
defsull events thal gre posshle within the next 12-manths (3 12-mondh ECLL For those cradi
mrposiEes for which there has been a significant increase o cradit isk since initial recognition, a bss
allpwance s recognised for credil keses expecled over the remaining life of he exposune,
irmespactive of timeng of the default {a lifatma ECL),

For trade recepables, the Company epplies a simplified approsch in calculating ECLa. Tharefore, the
Company does nol Wack changes in credt nsk, bl insiead recognizes a loss alowance bazed on
lilelirme ECLs al each regaring dale, The Company hes established a provision matrix thal is basead
on its hisioncal credit loss expenence, adiusted tor foreand-looking factors specific o the debiors and
the ecomgmic enviranment which coold affec) debtors” ability 10 pay,

The Company consigars 2 financial assel m dafaull when conrachual payments are G0 days past
dise. Howewes, in cerlain cases, (e Conmgany may alss congider a financial assed b be in dedsult
when irfernal or external inforrnabon indicates thal the Company s wnlikaly to receive the
oetsnding confrachus amaunts in fill belonre @Bkng inse account any credit enhancements hald by
the Clompany. & linencal esset (8 wiilten off whan there © no reasonsble expacialion of recovenng
tha conirechual cash fiows,

Cash and cash equivalants

Cash and cash equivalents comprise cash at bark and on hand, demend deposits and shon-em
highly liguid mvastments readily comesstibia 10 known amounts of cash and which ara siEject 1o an
inshonificant risk of changes in vale, These sise include bank overdrall ihat feem an integral par of
thie Caompany's cash management,

Share capital

Owdinary shares ane classibed 82 equity and dividends on ondingry shares ane recognised in he
peqiod inwhich they are daclarsd.

2.10 Rewvenus recognition

Feyvens i measured baged on the corsiderslion 1o which he Campany expacts to be anlilled in
exchanga for ransterng promised goods or sardicss 10 B customsan, exclutng amownts collectad an
behalf of third parties.

Revermm = recognised when itbe Company satisfies a performance obligation by ransfeming a
promised good o serdee Lo e cusiamer, which is when the custorner ablaing caniral of the good or
sarvica. A parfarmance obligation may be satisfied at & point in ima or over tma. The smount of
revienue fecognised is the amomet sllacabed b the satisfed performance obigation

Salas of compiger hardwara and soffware
Renenus 15 racognesed upon transfar of significant naks and rewards of cwnership of tha goods o
the cusicrmer, which generally caoincides with delvery and acoeptance ol the goods sold, Revenue is

not recognisad to the extent where there are significant uncedanbeas regarding recowery of the
consideralion tia, associgied oosls o tha possile redem of goods,

CAber mcome

e income is reoogrised on socrusl bases,

12



MARLUSHIKA TECHNOLOGY ADMISORS PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

2.11 Govarranent grants

Grants from lhe gowerrsment are recognised as a receivable at thair far value when thare s
reasonoble assurence that the grant wil be received, and the Compeny will comply with 2l tha
sitachad conditons

Gaovemment grans receivable are recognisad as income over the pedods macassary o maich them
with the redabed costs whech thay are intended © compensate, on a sysiemalic bass, Gosarmment
prants refaling b epenses are shown Separately as olbar ncame.

2.12 Barrowing costs

A0 borowing costs that are nod directy atiribstable o tha acgquisinon, constnestion or producton of a
guealifying assel mra racognisad in prodil or loss o e penod in which ey are ingumed,

2.13 Provisions

Prowisipns are recognised whan the Company has a prasent obligaton (legal or consinective) as a
ressull al & past avent, @ Qs prabable hal an oullow of resources embodying econemic benelils will be
required o settha the obligation and the amount of the obligation cen be astmated rediably

Provisions are reviewed at the end of asch reportang perod and adjusted fo neflact the cument bast
estimate, If it is no longer probabée hat an cutflos of sconomic rescurces will ba reguired o setile
the obkgation, the provision is reversed. Il he effect of the e value af maoney i material, provisons
ang discounted using a current pre-tax rate that reflacts, whare appropriata, the rsks specific to the
limhility, When dScountng is used, the increage in tbe provision e bo the passage of tme s
recognisad &s & fonance cost

214 Taxes
(&) Cumsnt inoomae

Currant mopma tax assels and liabilites for the cumant and prior paniods are measured at the
amunt expected bo be recoverad from o paid 2 the taxstion aulhosty, The tax rates and tax
lews wsed o compute the amount gre these thel are anscted or substantively enactad at the
repading dabe.

Currant income faxes are ecognesed in prodil or loss except o the axien] thal the fax relates 1o
ilems meoagnised culskde prodil or logs, either in other comprehansive income o drectly in
equity, Management pariodically avalustes postions faken in the fax retums with respact 1o
situationg in which applicable fax reguldions are subject fo nberpretation and establishes
prowisien s wihare aporoprate.

(1) Deferred tax

DOeformed fex s provsded using the linbéity method on temporary differences a8 the end aof the
reparting dale bebesan the tax bases of assets and laoilites and thelr camying amounks for
financis meponing punposes

Dafarred fex assats and labilites sra maasured at the tax rades that sre expactad fo apely in the
year when the assel is realiised or the bty is settled, based on @ mbes (and tax lws) that
Ihevve bean enacted or substantively enacted by the and of the repaning period.

Defarred tax ety and delemed lax Rabiities are altsel, I a legally enforceabs right exisls o
sat off currant incoma ey 855815 against cumant mcoma tax labilies and the defemad taxes
reskabe 10 thie samie agabbe entity and 1he same axalion autharity,
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MARUSHIKA TECHNOLOGY ADVISORS PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

(o) Goods and sarvicns tax

Frverues, expensas and assels ame recognised net of the amouwt of Goods and Services Tax
[(EETT) excapl

whers i G5T incwred on 8 purchasa of assets of Services is nol recoverable from the
taeation auiboaty, in which case the GST is racognesed as pa of the cost of Bcguisition of
the assat or as par of the expansa imm as applcabia; and

recereables and pavables that are stabad with 1he amoum of GST includad,

The mat arcunt of GET ecoverable from, or payable io, the taxation suthorty = Incleded as
part of receivables or payables n the staiement of ancial postion

2.15 Redatad party

& redated pery = defined 8 follows:

i1 A person or a close member ol thal persars femily & ralsted b the Group and Somgany f 1hat
pETEON:

aj
by

g)

Has contral or joint conirod over the Company;
Hasg significant influerce over (he Comgany, o

15 & member of the Key ranagement personnel of the Group or Company o of 8 parend of
the Compeny.

(i} A entity is refated o the Company I any of the Tollewing applies:

@)

by

Cl

dy

B

fl

o

hy

Thi entity and the Compiany ara membears of tbe Same group fwhich means hat esch
parent. subsidary and fallow subsidiary s related to the athars);

Cne enlily & an associste of joind vanlure of the ofer enliy jor &n assocate or joint
variure of B membar of 8 group of which the other antity s a mamber;

Baoth entdies are pini ventures of ihe seme thisd pary;

Cine enlily 158 joint venlure of & third enlity and the ofher anlity s an associate of the third
andity;

The entty i3 & post-employment banedil plan for the benefit of employess of enher tha
Company or an entty ralated o the Company. H ke Company & itsell such a plan, the
sporSeing ednployers ane akeo relaled ia e Company;

Thie endity & controlied or jointly controlled by a person kentified in (i) abawe;

& parson dentified @ (k) above has significant indleence over the eniity or is a member of
(e key manapermant personnel of the entity (ar ol a panenl of 1he @ntity]: or

The entity, or any member of a group of which it i5 a part, provides key management
personned sensces to the neportng entity o 1o the perent of the repoming entity.

Ky manapgement personnel ane hose parsans heving Be aubodly and responsibiay e plaaning,
directing and controding the activities of tha Company,

SIGNIFICANT ACCOUNTIMNG JUDGMENTS AND ESTIMATES

The praperabon of the Comgany's financial stetements requires managemant 8o make judgrnants.
astimpes and assumplions thst affect the reported amounts of reeenues, capenses, assets and liabilies
and the disclosure of contingent kabilites at the end of each reponing pericd. Uncensnly about ihese
assumpiions and asbmates could rasult in cutcomeas that raguire a matarial adiustmant 10 tha carying
arnouid af e asset or liahilily affected in the futur pesads,
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MARUSHIKA TECHNOLOGY ADVISORS PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

31 Judgrmants made in appiying acoounti ng policias
Dietermination of functional curmensy

In datarminmg the functional cemancy of the Company, udgmant s usad by the Company o
ditermmEne he curmency of thie prirmary seonomic environemenl n which the Company opesabas
Coraigeration fectors include the currency thal mesnly influences sales prces of qoods and
sarvicas and tha cumancy of the coumbry whose competitiva forces and reguiaticns mainky
cleterrman &g e sales prices of ils goods and services.

TRADE RECENABLES
2025 2024
uss uss
Third pariy 41,888 206,739

Trade recevabias are non-imderast Daanng and are generlly on & - G0 days credit serms. They am
riscignised 81 their onginal irecice amounts which represant thair fair values on inigisl recognition,

Trade raceivables ama denominaied in Lnied States Collars only

Trade raceivables are unsecwrad and the analysis of ther ageng at tha end of e fmanciad vear s as
Feal | sz

2025 2024
Lss Uss
45 to 60 days . 185,745
biore than 120 days 1,868 20,884
41 BE8 206,739
OTHER RECENARLES
2035 2024
LSS Uss
GET receivablo - 14,733
Oiiber receivables asne depominaled in Singapare Doltars enly.
CASH AMD CASH EQUIVALENTS
2025 2024
uss Uss
Cash at bank 55,307 25 508
Cash and cesh eguivalents are denominatad In Singapare Dollars only
SHARE CAPITAL
2025 2024
uss uss
Issarad and fully paid ondnary shares
5000 (2024 5,000) Ordirary shares vwath ne par vales 3,742 1742

The holders of ardnary shares arg enilbed o raceive dividends a5 and when declared and are antited o
ong woie per sham at mastngs of the Company. &1 shamas rank aqually with regards ko resduad assets of
the Company,
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MOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 37 March 2025

1o,

15

TRADE PAYABLES
uss uss
Third paarty &6, 551 202,002

famounts | irade payables are non-interest beering. Trade payables are nomally seited on 75 io 100
days temns,

Trade payables ara danamineted in United Statss Dallaes only.

OTHER PAYABLES
2025 2024
uss usg
Bccruals 4 042 2.338
Third pany 13,569 125
17,641 A6E64

Cither payables are non-nterest beanmg ard am nommally setled on an average of 0 days 1o 12 months

Criher payables are denominated in Sngapare Dollars only

REVEMLIE
Disaggregation of revenuse
2025 20
(12 Months) {14 Moniths)
uss UsSs
Type of sale
Hale of hardware & aoltware = 738,525
Timing of renstar ¢4 goods & seraece
AL g point & fima 2 Ta8 KI5
COST OF SALES
2025 2024
{12 Manths) {14 Mamths)
uss Uss
Purchase of hardware & software 2 GOz 282
OTHER INCOME
2025 24
{12 Maiths) {14 Mamhs)
uss uss
kiiscalianaous income 2 a5
(LOSS) / FROFIT BEFORE TAX
(Less) | pralit before 2y i dedved alter charging the follawing:
2065 2024
(12 Months) {14 Months)
uss uss
ALidi fea 4,108 3,333
Professional tes KR 125
Foreign exchanpe koss i 5010
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14,

15,

16,

INCOME TAX EXPENSES
2025 2024
(12 Manths) {14 Manths)
uss Uss
Inec i Slatemant.
Cwrrant income lax - continung operations - 3.3

The curent year income fax gapense vaned from the amount of income tax eapense determinad by
apiyng the Singapons income lax raie of 17% w0 prodl before income tax 85 & result of e following:

2075 2024

{12 Morths} {14 Months)

us% LSS

Aocounting prof | (lass) before tax {18.221] 7542

Incorme lax sxpense al stabubory rabe (3,05 6,382

Mon-deduchitle expense B B52
Effect of tax losses 2470 (3839

Income few axpensa racognesed in profit or lass - 3,301

FAIR VALUES
() Fair value hierarchy

Tha Company calagonsas far value measurements wusing a s value mararchy that is dapandent
on e valuation inpuls used as iolows:

Level 1; Quoled prices {unadusied) in acthee markess for centical assels or Eabiliies that the
C{ITHJEII'&' Can assess gl the messumamen dete,

Ll 20 Inpuls other tham quobed prces included withan Level 1 thal are observable for e assel or
Eabllity, eiltber directly {Le. fram prices) or indirectly (e, derved from pricas); and

Lersal 3 Impuis Tor the asset o Babiliy that are nol based on obsarvabe markel data (that =
unobsarcable inputs)

Fair value messurameanis that use inputs of different hierarchy levels are categonsad In its enteaty In

e same level of the e value hietarchy as the lowest besel mpadt that is significant o the entire
MmegauUremanl

(b Assets and Gabilites nol reeazirsd al Tair value
Cawh angd cash pguiealenis, oy reoeiaaies g ofher papadies

Tha carrying ameunts of thesa balancas approximate thew Tar valuas due to tha shart-term nature of
hese balances,

Trade recefvabies and frade payaiies

The carrying amoums of these recelvebles and payabbas approdmate thair lair valees as ey are
sihyject o noomal frade creds tarms.

FIMANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

Fisk managemant 15 infegral ta ha whoba busness of the Company, The Company has a systam of
conlrols i place o creste an scceplable balance betwesn the cost ol sk ocearing and he sost of
manaqing the nsks. The management confinually monitors the dsk menagement procass of the Company
b Ensure thal snoappropriabs balance babtasen risk and cordred is achiensd, The key Gnancisl rigks of the
Compeny incude louidity rsk, foreign curency nek, interest rate dek and credit risk.
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NOTES TO THE FINANCIAL STATEMENTS
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(@)

Corarddit rigk

Cradit risk refers 1o the rsk that the counterparty will default on its contractual obigations resuling
in a logs 10 the Company. The Company's edposure 1o credil fisk arises primenly rom trade and
athar recenables For other financial assats (including invesimant secunties snd cashl, the
Campany minimses cred risk by dealing sxchsively with high credit rating courterpaies,

Tha Company has adopted a policy of coly dealing with creditecehy countenpanies. The Companyg
perlomms onpong credil eval@ion of i counbarparties’ Tnancial condition and gensrally do rol
reqguire a colleteral

The Company considers the probability of defaull upon nikal recognition of asset and whethar thare
has been a significant moraase incredit risk on an engeing basis trosghoE each reponing period

The Company has determined the detault event on & financial asset o be when Intemal andior
efemal infarmation indicates thal the Fancial assel s unlikely 10 be receved, which could inclodes
defauli of coniractual payments due for more than B0 deys, default of mberest due lor more than 30
days or thare is significant financsal difficefy of the countarparty,

T minimise cradit sk, the Company hes devalopad and mantained the Compary's credit ngk
gradings o cabegorise expasunes aocording 10 their degres of risk of defaull The oredil raling
infarmation s supplied by publbcly avallable financial information and the Company's e treding
mcords o o jls major cusiomens and othar debtors, The Comgany conselars available
regsonable and supponive - floeward leoking information which incluges the Tallewing ndicalons:

o Inbarmed credit rating

External credil ratng

«  Achual or sxpectad symificant adverse changes in busmass, finencial or economic conditions
ihal are expectsd 10 cause a significant change o the debto’s abilily 0 meel its obigalions

+  Achual or expecied significant changes in the cperating results of the debior

= Significant incraases in credi risk on other finencial lstrumants of the same delbbo

s Significant changes v e expectad perfonmance and behavious of e debtor, ineluling changes
i the payreant sisius of debiors in the Company and chenges in the oparsting results of the
dhshibor,

Regardiess of the analyss above, a significant increasa in credd risk & presumad if 3 debior s more
than 30 days pas) due in making cenirachual payment.

The Caompany determined 1thad ils inancal assets ane credit-mpaired when:

= Thera &= significant fmanciad difficulty of the dedtor;

= A breach of conbract, such as a defaull or pest dus event;

w |fis Becoming grobable thal the debior will enker Bankregptey or olber fimancial receganisation; or

« Them is a disappaarance of an acive maskat for that financial assel becavse of financial
difficuity.

The Comgany cMegorises a receivable for polential weilg=off when a debior fails 10 make
contractual payments movre than 120 days past due. Fingnclal gssels are wiittan off when here =
avidence indicabng that the debior is m seeere financial dificulty and the debior has no realishic
progpect al recowery,

Th Company's curment credil msk grading Tramepsork coemprises e inllowng calegones:

Calegory | Dabiniton of calegary Basis kat reag:n;:;g
expected credi
(EGL)

| Courdienparty has @ kw sk of defach ard does not 1Z-rminith ECL
hEve any pasi-tis amouts,

1] Amoumt is =30 days pesl due o thera has besen Lifatirna ECL - naot
a segnificant incraase in credit sk sinca initial cradit-impaired
FECOgnition.

]l Amount i >60 days pag) due o there is edidence Lifetimeé ECL - cresdit-rmgained
indicating he assel 8 credit-impained (in default).

I There & evidenca ndicaling 1hat the debior is in Amiounl s vrilten off

savare inancial difficulty and the deltor has no
resislic prospect al receary,
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MARUSHIKA TECHNOLOGY ADVISORS PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

Thie table bedow details the credil quality of the Cornpany's financial assets, a5 well as maximem
exposie be credit rsk by cradi sk rating cateqories:

Gross
12-mnth oF = Loss  Metcarrying
31 March 225 Mote  Cabtegory  |ifatime ECL amaunit allowence amoumnt
uss us$ Us$
Lifetima
Trage racahablas 4 Mate 1 EGL 41,508 - 41,988
(simplifiesd)
Giross
12-monih or carmying Loss Mo carmying
31 March 024 bMote Cabegory  lietime ECL armaurit allowence amownk
uUss Lz LUsE
Liletirme
Trads racalvables 4 Mote 1 ECL 206,734 - 206,730
[simplified)
Otherracaivables & Now2 o 14,733 : 14,733

Trade ivi Nt

For trade receivables, the Company has applied the simpiied approach in FRS 109 o measune the
loss allvwance 81 Betime ECL. The Company determines the ECL on ibese jems by estimaling
hased on hisioncal credd loss experience based on the past due slatus of the debtors, adjusled as
appropriale 1o reflec cerent condilions and estimates of future economee condilions. Accordingly
the credil rsk profila of ihess asseds s presanted based on thel past due sietus EBrms.

Extasdive il contBmraion

Concentrations anse when a number of counterparies are angaged in similar besiness acbyilies, or
aclivilies in the same geogreshical reghon, or have economic lestenas that would ceuse Thair ability 1o
mael contractual cbligations 1o be similarly aflected by changes in economic, poltical or ather
comn@lions. Concenlrations indicate the refalive sensiivily of the Company's pedormance 1o
devetopmends affecting a pariculer industry,

Exposuig i credil mek

The Company has no significant concentraton of credil risk. The Company has credil policies and
procedurss in place bominimise and mitigele s credit risk axposurs

Drher raceivabies (Mofe 2

The Company sssessad de lates) parformance and Bnancial pesilion of the comberpasties, adjusied
for the future oullogs of the Indusiry i which the countarparties coarste In, and concluded thed thare
his been no sgnificant increase in the creds sk sinoe the mitial recegnition of the financial assels
Accord@ngly, the Company messufed ihe impesment loss slowance using 12-monih ECL and
detemmined that the ECL is megnificant.

Liquidity risk

Licyuidity risk is e risk thai the Company will encounter dilficuy in meeling Tnancial ohligations due
o shostage of funds. The Company’s axposure o hquksty nsk anses pamarily frmm mismatchas in
madwites of financial assals and Fabiites, The Company's abjeclive g 10 maintain a batance
babwean continuity of funding and flewioility throwgh the use of stand-by credit facities and mitkgate
e pffects of fuchsations in cash flows, When required the Company borrowes from ks directors and
Ahanamolder.
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el

{d)

Thar tabbe bebow summarises the maburity profibe of the Company's financial assets and Rabilities @
ihe balame shaat date based on fhe contractual undiscounted repayment chiligatons.

Carrying Conlractual One yaar
25 amaunt cash flows. or less
LIS$ uss LISE
Financial asseis
Trade recedivablas 41 488 41 G858 41 488
Cash and cash equrealents 55,307 55.207 55,307
47,295 07,285 a7 295
i A
Trade payailes 56,591 56,591 55,531
Other payables _13sen 13,599 13,590
70,190 70,190 70,190
Total et undiscounted finencial asssts 27,105 27105 27,105
Carrying Cantractual Ona yaar
224 amoint cash flows Of 8%
Lis$ uss Uss
Ei il
Trade recenailag 208, 730 206,739 208 7350
Othar recehahles 14,733 14,733 14.733
{ash end cash aquialanis 25,508 25508 25 508
246 450 246 80 246 980
Einancial lishilitsas
Trade payablns 202,042 202032 202032
Oithesr paryasbies 325 335 325
202,357 202 157 202 357
Total ned undiscouned ingncal assets 44 6523 44623 44,623
Interest rate risk

The Company does nol kave any ieed-rate or varisble-rate debl securties or bormowings. Shan-
torm raceivables and pavables are not exposad 1o inerest rete sk, Accordingly, noosenssivity
analysis is presenied far charges o nberes) ralas,

Foreign curmency sk

Tha Company's foreign axchanga nsk resufis mainly from cesh fows from rensactions danominated
n farsgn curencies, AL present, the Company does nol have any farmal palicy Tar hiedging apainst
currancy rek, The Company araures that the nel exposane & kepl 10 &0 Bocepiabla level by buying
or sefiing foresgn currencias at spod rates, whare necessary, B addrass shor tarm imbalancas.

Tha Company is exposad io foresgn cumency risk on commilmants and cash flows from ransachons
it are denominabed in currencies olber than e lunclional currency of 1he Company. The currency
gl risa o this risk is prmarily Singepore Dollars (SG0). The Company buys end selz the goods
m the =ama curency 10 hedge ds oregn curency exposure, The Company doas ot hold cash
denceminated in lorsign curmencies.
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18.

T Cwnpany's curnency exposur is a5 folkows:

2025 204
SGD SG0
LISE uss
Firancial agsets
{(har recenveblas - 14,733
Cash and cash equrealents 55,307 25,504
£5.307 40,241
Financial lishilites
Other payables (17.641} (3,664]
Crerency exposune 17 666 a6,577

A 104 strenglhening of United Stetes DoBar againgt (he foreign currencies denominated balances
as a1 the reporting date would decrease profit or loss by the amounts shown below, This analysis
assmmes (hal all olher varables renain canstan

2025 2024
LSS uss%
2G0
ﬁ-stmngmenm 0% 3,767 3,654
- weakened 10% (3,767 (3658]

104 waakensng of United States [ollar against the abowe curmancies would have had aqual s
gpposie affect an the aboee curfencieg 10 he amounts shown above, on the basis thal all other
venables remain constanl

FINANCIAL INGTRUMENTS BY CATEGORY

Af the reporting date, the aggregals carrying emcunts of financial essets al amontised cost and linancaal
Eahilties at amorlised cost wers a5 follows;

2025 2004
Financial assats measured a1 amonised cost Uss uss
Trade recerables 41,588 206,739
Difar recenvablag - 14,733
Cash and cash aguivakans 55, 307 26,508
Total financal assets maasured &l amorised oost 87,785 246,580
Financial llabdities measured at amortsed cost
Trade payablos | 202 032
Other payables 13, 5089 325
Totad financial labilities measured ot amortised cost T, 150 202 187

CAPITAL MANAGEMENT
The capital of the Comgany carmiats of the Eoued share captal and retained aamings.

The objectives of the Company when managing capital are o saleguard the Company's ability o
continue &35 a golng concem ard to malntaln gn optimal cepital structure 50 as to maxmése sharabolder
witlue, In order o maintpn or achéeve an aptimal cagital stnechure, the Company may sdjust the amount
af dividend payeent, ssue new shefes, oblain new bormowings, redesm exisling bosrowings of seall
assats ba raduce borrowngs.

The Company ts not subject fo extemally mposed capdal requeaments.
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18,

COMPARATIVE FIGURES

Thar figures for the ceTent year arg for a pesiod of 12 moaths from 01 Aprl 2024 10 31 March 2035
wheress e figures bor he presious year are for a period of 14 montha rom 16 Febneary 2023 @ 31
biarch 2024

AUTHORISATION OF FINANCIAL STATEMENTS FOR ISSUE

Tha fingncial statarmarts for the finsncial yasr andad 31 March 2025 were suthodsad for issua in
acoordance with & resodufion ol the Boand of Direciors of the Company an KX
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THIE FOLLOWING SOHEDULES DO NOT FORM PART OF THE STATUTORY FINANCIAL STATEMENTS



MARUSHIKA TECHNOLOGY ADVISORS PTE. LTD.
DETAILED STATEMENT OF PROFIT OR LOSS

For the Francial pear ended 3T March 2025

{Expressed in United Siafes Daollars)
APPENDIEX A
Lss uss
(12 Months)
Revans
Less: Administmbneg sxpenses:
Audil e 4,108
Bank charges 43
Conporaie sarvica fias 513
Foreign exchange loss k]
Z5T labe raturm changas 3,697
Nomiraa direcior fee 4 BEG
Prafessional fen 578
Frinling and stalionery 5
Regestered office sddress fes Lt {18.221)
Loss before tan {18,221}
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